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In consideration of CSBHK and CSFHK (as the case may be) agreeing to continue to maintain the Securities Account and the Futures Account (as the
case may be), I/We, hereby authorizes CSBHK and CSFHK to (i) combine or consolidate the Securities Account, the Futures Account and any other
segregated accounts held on my/our behalf from time to time (collectively the “Accounts”) and to make and effect fund transfer(s) to and between such
Accounts for the purposes of discharging and satisfying my/our obligations or liabilities (whether actual, contingent, primary or collateral, secured or
unsecured, or joint or several) to CSBHK and/or CSFHK in the course of its/their dealing in securities, futures contracts and any other regulated activities
for which CSBHK and CSFHK are licensed or registered; (ii) transfer any sums of money (including any interests) so held or received interchangeably
between such Accounts; and (iii) transfer any sums of money (including any interests) so held or received interchangeably between the Accounts and
any other segregated accounts held by CSBHK and/or CSFHK with any participants of any exchange or clearing house, or brokers or agents on my/our
behalf. The powers and authorities so conferred upon shall be exercised by CSBHK and CSFHK (or either of them) at any time without notice to me/us
and I/we take full responsibility for all actions and deeds taken or made by CSBHK and CSFHK for and on my/our behalf.
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This standing authority is given without prejudice to any other authorities or rights which CSBHK and CSFHK may have in relation to their dealing in
securities and futures contracts as well as any other regulated activities for which they are licensed or registered.
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This standing authority (1) is valid for a period of not more than 12 months from the date hereof unless otherwise terminated by CSBHK and CSFHK in
accordance with the Terms and Conditions, or revoked by me/us with notice in writing to CSBHK and CSFHK; in which event, revocation shall take effect
one month after the date of actual receipt of the notice by CSBHK and CSFHK; and (2) shall be deemed to be renewed on a continuing basis of further
periods of not more than 12 months without my/our consent provided a written notification of renewal is issued to me/us at least 14 days before the
expiry date of this standing authority, and I/we do not object to such deemed renewal before the expiry date.
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I/We acknowledge that this standing authority has been explained to me/us, and my/our full understanding and knowledge thereof.
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In case of inconsistency or discrepancy between the Chinese version and the English version of this standing authority, the English version shall prevail.
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1.)  Incase where the Branch Manager/Team Head is the sales responsible, Responsible Officer’s approval is still required.
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